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DIRECTORS’ REPORT 
 

The Directors of Skilled Engineering Limited (the "Company") submit herewith the financial report 
for the half year ended 31 December 2002. In order to comply with the provisions of the 
Corporations Act 2001, the Directors report as follows:- 
 
Directors 

The names of the Directors of the Company during or since the end of the half year are: 
 
Kenneth V Loughnan AO, Dip.Acc., FCPA, FAICD, FAIM, non-executive Chairman, age 56. 

Mr Loughnan joined the Board of Skilled Engineering as Chairman in May 1994.  He is Chairman 
of the Risk and Compliance Committee and a member of the Remuneration Committee and IT 
Committee. 
 
Francis J Hargrave AO, FAIM, FAICD, Managing Director, age 63. 

Mr Hargrave established Skilled Engineering in 1964, and has guided the Company to its present 
stage of development.   He is a member of the Remuneration Committee. 
 
Robert J Gartside, B.Juris., LL.B., non-executive Director, age 50. 

Mr Gartside is a commercial Lawyer.   He joined the Board of Directors in 1994.   He is chairman 
of the Remuneration Committee and a member of the Risk and Compliance Committee and IT 
Committee. 
 
Kerry W Hughes, Executive Director and Regional Manager, age 58. 

Mr Hughes is the Regional Manager responsible for Western Australia, Northern Territory and 
South Australia.   Mr Hughes was appointed a member of the Board in 1994. 
 
Terry B Janes, B Comm, CPA, CTP., Executive Director and Chief Financial Officer, age 49. 
 
Mr Janes joined the company in June 1998 as Chief Financial Officer and was appointed to the 
Board in July 1998.  He is a member of the Risk and Compliance Committee and IT Committee. 
 
Bryan J Kelly, BE (Hons), FIE Aust, CP Eng, non-executive Director, age 65. 

Mr Kelly is a Civil Engineer with 32 years construction experience.   He was appointed to the 
Board of Directors in 1994.   Mr Kelly is Chairman of the IT Committee and a member of the 
Remuneration Committee and Risk and Compliance Committee. 
 
The above named Directors held office during and since the end of the half year. 
 
Review of Operations 
 
See attached Report to Shareholders. 
 
Rounding of Amounts 
 
The Company is a Company of the kind referred to in ASIC Class Order 98/0100, dated 10th July 
1998, and in accordance with that Class Order, amounts in this Directors' Report and the financial 
report have been rounded to the nearest thousand dollars unless otherwise stated. 
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Signed in accordance with a resolution of the Directors. 
 
On behalf of the Directors 
 
 
 

 
K.V. Loughnan  AO 
Chairman 
 
 
 

 
 
T.B. Janes 
Executive Director and Chief Financial Officer 
 
 
 
 
 
Melbourne, 18 February 2003 
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SKILLED ENGINEERING LIMITED 
 

DIRECTORS’ DECLARATION 
FOR THE HALF YEAR ENDED 31ST DECEMBER 2002 

 
 
The directors declare that: 
 
a) The attached financial statements in the form of Appendix 4B of the Australian Stock 

Exchange Listing Rules complies with accounting standards; 
 
b) The attached financial statements gives a true and fair view of the financial position and 

performance of the consolidated entity; 
 
c) In the directors' opinion, the attached financial statements is in accordance with the 

Corporations Act 2001; and 
 
d) In the directors' opinion, there are reasonable grounds to believe that the company will be 

able to pay its debts as and when they become due and payable. 
 
Signed in accordance with a resolution of the directors made pursuant to s.303(5) of the 
Corporations Act 2001. 
 
On behalf of the Directors 
 
 

 
K.V. Loughnan AO 
Chairman 
 
 
 

 
 
T.B. Janes 
Executive Director and Chief Financial Officer 
 
 
 
 
 
MELBOURNE, 18 February 2003 
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	Executive Director and Chief Financial Officer

